UNITED CALIFORNIA BANK

PANORAMA CITY OFFICE » 8309 VAN NUYS BOULEVARD « PANORAMA CITY, CALIFORNIA » TEL. 213/894-8151
MAILING ADDRESS: BOX 4919 « PANORAMA CITY, CALIFORNIA 91412
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INTERSTATE COMideRUE 07 Hnston, D, g

Ms. Nancy Wilson, Supervisor Aug. 2,1979
Section of Dockets and Services

Interstate Commerce Commission

Washington, D.C. 20423

Dear Ms. Wilson:

Enclosed herewith for recording in accordance with the
provisions of Section 20 (c) of the Interstate Commerce
Act please find Four copies of California Railcar Corp-
oration Invoice No. TCP-7902 dated June 28,1979 to

Carl E, Brown.

The following information is provided as required by the
provisions of Section 57.4 of the ICC order dated July
28,1952 as amended:

Name and address of Mortgagor-Registered owner:
Carl E. Brown
12046 Doral Ave.
Northridge, Ca. 91326

Name and address of Mortgagee-Legal Owner:
United California Bank
8309 Van Nuys Bl.
Panorama City, Ca. 91402

General description of equipment covered:
One(l) 100 Ton Roller Bearing, 21,000 gallon, DOT
111A100W1l, exterior coiled, insulated, tank car
built by ACF Industries.
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UNITED CALIFORNIA BANK

Equipment managed for owner by California Railcar Corporation,
1510 W. Verdugo Ave., Burbank, Ca. 91506

When documents are recorded, please return three copies,
showing recording date and number, to United California Bank
at 8309 Van Nuys Bl. Panorama City, Ca. 91402.

United California Bank
by:

& U] e FT

E. Montoya
Banking Officer



Fnterstate Conmmeree Conmission
SHashington, B.C. 20423 8/9/79

OFFICE OF THE SECRETARY

E. Montoya

Banking Officer

United California Bank
8309 Van Nuys BI

Panorama City,Calif. 91402

Dear gyp:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on at " , and assi -
8/8/79 1:40pm igned re
recordation number (s).
(s) 10708
Sincerely yours,
é‘ ns F( }r?i’z '%(19{3’74'/\’:’)
Agdtha I.. Mergetiovich
Secretary
Enclosure (s)
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e | SECURITY AGREEMENT 10708
. . ' : (CHATTELS OR CROPS) RECORDATION NO.._ ... “Fited 1425
- AUG 8 1979-1 40 p
his Agreamos, mads thi 12 oy ot July’ INTERSTATE COMMERCE COMMISSION
9 79 by. Carl E. Brown * iyt P
{ of 12046 Doral Ave. Northridpe
: County of Los Angeles California, herein called Debtor (whether one or more) in favor of
i UNITED CALIFORNIA BANK, o California corporation, of 8309 Van Nuys Bl, Panorama City
County of Los Angeles , California, herein called Bank;

WITNESSETH: That Debtor hereby grants Bank a security interest, pursuant to the California Uniform Commercial Code, in

all that certain personal property described in the follgwing-schedtde(s), to-wik
o :* ng %E‘;’.g\ Q:’v {‘?-", ;}'iﬁ;’:v F
One 100 Ton Roller bearing Doijfiiélqu*cmgg;ooo Gallon exterior
coiled, insulated Tank Car. ﬁ;ﬂ&“’ Hedhe Mt '
Owner ID No. CALX 1017 B
A ' i
. g* ”
' el gslan 20
0850 o. S| ! .
AND ALSO any and all substitutions therefor, replacemd: ééfh s thereto hereafter made or acquired by Debtor;

AND ALSO all proceeds of insurance policies covering any of said-preperty; AND ALSO all proceeds of said property in any
form, it being hereby agreed by Debtor that such inclusion herein of proceeds of said property does not imply nor shall it be con-
strued as a power of sale by Debtor or as a consent by Bank to any sale of said property.

SAID personal property being located in the County of  Los Angeles . , State of California,

at or upon the real property described as: T i i
g 2 RHRIVIL A

%»4*‘:‘5 R 1:;,(3{,%‘:.3 B
Leased thru: California Rail :‘“t%%@%%~: 

1510 West Verdugp
Burbank, Ca. 91F
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i Qﬂﬁ@’q an Agreement

AS SECURITY FOR: > ' 1
1) The-payment to Ban mpie S i
/,,J/l () T at O »_executedib * Bank, and further described as follows:

h 12,1979 ,
payable_ 60-monthly payments Feol beginning 8-10-79 and

l bearing interest at 13,00 * % per annum payable___monthly

s and any and all extensions and/or renewals of said note___or any amoynts owing thereon;

1@ monthly, (b) ’;\Rn)? gr% aﬂtgt?m]i%erlgcﬁfelp gd?/ongerdiol}lmg e)%gn'aﬁurglﬁk?ea;fﬁme (’ﬁ#&é.ﬁéﬁg a#y gd%an%emceﬁg gigeexpi\%ﬂ'uFe{'a ted
; necessarily made pursuant to the provisions of the next following paragraph hereof) by Bank to or for Debtor, and any

{ and all indebtedness and obligations now g r &Wirf"dr‘éemior becoming owing or due from Debtor to Bank.

| (2) The repayment of any and all sums and am yqﬂﬁﬁ;i%ﬂﬁ&s‘édﬂilx&odvanced or expended by Bank or assigns for the

. . ! . S
maintenance or preservation of the property, or any 0 hg%eqﬂf&‘ﬁ{mmmaghus Agr?emenf, ‘ .
(3) The payment and performance of each and every .,Qf.\Lhi obliggtigns.oad promises of Debtor herein contained.

R 4
Debtor hereby agrees: To do all acts which mc:nyJ neceysary to maintafpgpreserve and protect said property and during the
continuance hereof to keep said property in good ¢

tion an Eu’, %qg F yvorn, damaged or destroyed to at least replace the
same by other property of equal value; not to permit day waste ereof: to pdik at least ten {10) days before delinquency, all taxes,
charges, assessments and liens now or hereafter Ievieo{

iob-impesed upon the progerty or income and all taxes and license fees imposed
upon Debtor's right to do business; not to remove no# petmitto beé ?émoveg{ c:/z part of said property from the premises where the

same is located, as herein stated, without the wriﬂeé conugidsﬁaﬁk, R ide, maintain, and deliver to Bank fire and other
insurance policies covering said property in omountsiuhdzm}mpan;‘ggﬁ: fory to Bank and with loss payable to Bank.

Debtor hereby declares and warrants to Bank that Debtor is the:abs@toté owner and in possession of all of said property; that
all of said property is now in the possession of Debtor at the location above described; that said property is free and clear of all |
security interests, liens and encumbrances and adverse claims, with the exception of the lien of this Agreement. Debtor agrees to |
keep this Agreement a first lien upon all of the property and agrees not to sell, lease, encumber or dispose of any of said property
without the written consent of Bank. Debtor further covenants.and. agrees that Debtor will, upon demand at any time, make, do,
execute and deliver all such further acts, deeds and thingsias shiall B4 'easdinably required to effectuate the intent hereof so as to
render all of said property hereinbefore mentioned, or. which may be he\rﬁgﬁtﬁr'ccquired, available for the security and satisfaction
of said indebtedness, according to the intent and purbp's‘g hé}ein e‘)!br‘es?é&,’"dﬁd so as to enable the Bank to sell and/or convey or
otherwise to subject the same to the lien hereof. Debtor further agrees 'S dpiiear in and defend any and all actions and proceedings

affecting the title to said ‘Pfggeﬂz or any port theredf or affecting the securit} ﬁéresf of Bank therein.

... Should this jAQreimer:f cover gtow £20PY, OF. ; »thq;;“ g, Debtor agrees, in addition to other applicable provisions of
~&.uthis Agreement, to proporly-adti\wf‘o, irrigate, fertiti ,‘fﬁ?’h%%gafe‘, prune, and/or perform any other act or acts necessaty t0.Qbowe:- s~
care for, preserve, and pratect said crops in a proper manner and.gt the proper time which, from the character or ‘use of said
property, may be reasonably necessary to protect and preserve the Bank's security, the specific enumerations herein not excluding
the general; not to commit or permit any waste of said crops; to keep said crops separote and always capable of identification;
to harvest and prepare said crops,fot'%g[qu when the same are ready for market promptly to notify Ba bt RN
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immediately the marketable products to Bank o be by-Bank held and/or-disposed of at such times and M such prices and on such
terms as Bank may deem proper. Debror agrees to foffopwpg S If STTUCTIGY '1‘ reference to hauling, shipping, stering, marketing
and otherwise preparing, handling and' disposing of shi sale of any of said crops when received by Bank
shall be opplied toward the payment of the debts secfredpheg { Icpiptdlest thereon and any advancements or expenditures
i under any provision of this Agreement, all in such
order and manner as Bank may elect, and after full p ent fh'eiff chyﬁ ds of said crops remaining shall be paid to Debtor
or the person or persons entitled thereto. L 1 '~€ 1

If the Debtor fails to make any payment or do gy act asnher_:ein requitd, then Bank, but without obligation so to do and
without notice to or demand upon Debtor, may malictmes Expenditures and do such acts as Bank may deem
necessary to protect Bank's security, Bank being hereb g g the general nature of the authority hereinbefore
conferred) to take possession of said property, to pay, bromise any encumbrance, charge or lien which in
the judgment of Bank appears to be prior or superioff4a®
from time to time upon the real property on which such rops may be and to take possession of said crops, or any part thereof,
and to take such measures as Bank may deem necessary or proper for the care, growing, harvesting, protection, preservation and
marketing of said crops, or any part thereof, and, in exercising any such powers and authority to pay necessary expenses, employ
counsel and pay them reasonable fees. Bank's determination as to whether or not Debtor has failed to make any payment or do
any act as herein required shall be final and conclusivi®gigg G REFIETEaG ek to pay immediately and without demand all sums
expended by Bank pursuant to the provisions of this
per annum.

In the event there shall hereafter be a decrease i efty, Debtor agrees to give to Bank further security
or make payments on account to Bank in an amount §

ns or liabilities secured hereby or shall default in
any obligation, promise, declaration or warranty
of Debtor herein contained or secured hereby, then Bk t demand upon or notice to Debtor, may declare
all indebtedness, obligations and liabilities secured he i oNNinTihe el ing by Debtor to Bank, to be immediately due and
payable, and Bank shall have the remedies of a securgld / ia Uniform Commercial Code, including, without
limitation, the right to require Debtor to assemble the Jlable to Bank at a place designated by Bank and
to enter upon the premises where said property may _ reof, and remove and/or sell and/or dispose of
said property, or any part thereof, at public or private sale, upon legal notice to Debtor. Said property, or any part thereof, may
be sold in one or more lots at one or more sales, which may be held on different days and which need not be held within view
of the property being sold. Bank shall deduct and retain from the proceeds of such sale or sales all costs, expenses and charges
paid or incurred in the taking, removal, handling and sale of said property, or otherwise incurred in connection therewith, including
- - reasonable attorney's fees incurred or paid by Bank SBadaalance oF the proceeds shall be applied by Bank upon the indebtedness,
obligations <4 liabilities secured hereby, in such orde| mnner as Bim determine, and the surplus, if any, shall be paid
fo Debtor or fo the persen ar persons lawfully entitiedffo retfiin0 Voot 80Y suf be brought, or any proceedings instituted on this
Agrfaemgnt, there shall be due from Debtor to Bank th rewm&ulﬂmﬂaaf b commencement thereof, a reasonable attorney’s
fee in said action or proceeding, which sum is hereby T —E—— plaintiff shall be entitled to the appointment of a
Receiver, without notice, to take possession of all or anigii of sof oot dl to exercise such powers as the Court shall confer.

At any sale or sales made under this Agreement, or a ny person on behalf of Bank, or any other person
may bid for and purchase any property being sold, ang
after discharged of all right of redemption.

If Debtor shall default in the payment of any of
the performance of any agreement herein contained, off

Debtor hereby assigns to Bank all rents, issues, ind@ih
Bank all sums now or hereafter payable to Debtor as 8 crops covered hereby, or any part thereof, and
any and all sums now or hereafter payable to Debtor ul t' i - o et for the sale and/or marketing of said crops,
or any part thereof; provided, however, that nothing in this paragraph contained shall be construed to waive or in any way offect
the lien of this Agreement or the limitations hereinabove expressed, upon the Debtor's right to deal with said crops without Bank's
written consent. Debtor also hereby assigns and transfers to Bank all moneys now in or hereafter placed in any revolving funds or
other funds of any marketing association or organizotior‘l,‘corpor_gjmmdividual now or hereafter or heretofore handling
or having to do with any crops now growing or heretofore "G s pitMimaRgRl Y (ands described in this Agreement or connected
with the growing, marketing, farming, or other handlin ) gbtor also hereby assigns and transfers to Bank all
stock and all other interests, benefits, and rights of Defftor i} iatifin, marketing organization, corporation, firm or
individual having anything to do with said crops and a md 3 guipicled  &rrer becoming due to Debtor from any of them.

| other or both, or anfisBne or all, of the things or persons in connection

Bn the property. Debtor further hereby assigns to

The term “"and/or” as used herein means one or
with which the words are used.

The right to plead any and all statutes of limitatiog >
to the full extent and longest period allowed by law.

and secured by this Agreement is hereby waived

Any person who joins in executing this Agreement §¥lIV8 AR cement to repay the obligation secured hereby
agrees and expressly assents to the liability of all sepdfiyteammaiariw b Ekptif ations secured hereby. Any person who joins in
executing this Agreement and who is not otherwise liablej & A =ty b B
sions of this Agreement which relate to the grant of the security interest in the property described herein and does not assume, by
execution of this Agreement alone, additional liability for repayment of the indebtedness secured hereby.

The words “Debtor” and “Bank”, as used herein, shall be construed to include the heirs, legatees, devisees, administrators,
executors, successors and assigns of Debtor and Bank. This Agreement shall bind and inure to the benefit of said third persons. If
there be more than one Debtor, it is agreed that the provigions of this.Agig@mestn reference to Debtor shall be construed to apply
jointly and severally to each of the debtors except as other ing paragraph.

IN WITNESS WH(EREOF Deb;o’rh}execufed this Aglrel ar first above written.
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“——— STAPLE HERE ~—3»

TO 18944 CA (8-74)

(Individual) AND TRUST
STATE OF CALIFORNIA } s ATICOR COMPANY
COUNTY OF Los Angeles .

July 12, 1979
On y ’ before me, the undersigned, a Notary Public in and for said
State, personally appeared Carl E. Brown (CoE. Brown) s
, known to me
to be the person whose name is subscribed
to the within instrument and acknowledged that _he

executed the same.
WITNESS my hand and official seal.

‘f,’)

i

Signature%&w.—

N /’t
v
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JOYCE M. CROAD
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires MAR 7, 1981

e e e e g e
OFFICIAL SEAL

(This area for official notarial seal)




